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ABSTRACT

The last year was marked by food, fuel, and

financial crises and the latter has translated

itself into a global economic crisis. Climate

change is accelerating and, unless checked, it

promises to be the greatest market failure of

all time with serious and significant implica-

tions for employment and economic activity.

We must produce and consume in far more

efficient and less extractive ways; we must

re-invest in the productivity of the work force,

innovation, and the natural assets that beget

prosperity.

The United Nations Environment Programme (UNEP), of which I am the

Executive Director, has its global headquarters in Nairobi, Kenya.

I mention it for two reasons. Firstly, because we are one of only two UN

agencies headquartered in the developing world. It perhaps gives us a different,

if not even a unique, perspective on world affairs. We are confronted daily

by the evidence of inextricable links between environmental degradation and

poverty, unemployment and other keenly felt economic, social, and ecological

factors. Secondly, because President Obama’s father was Kenyan and his elec-

tion has meant so much to the people of East Africa, not least to many of the

staff at UNEP.
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